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Maxeon Solar Technologies Recognized
as One of the World's Top 50 Most
Sustainable Corporations

Named in Corporate Knights Global 100 Index for Second Consecutive Year

SINGAPORE, Jan. 23, 2024 /PRNewswire/ -- Maxeon Solar Technologies, Ltd. (NASDAQ: MAXN), a global leader in solar
innovation and channels, today announced that for the second consecutive year it has been included in the annual Corporate
Knights' Global 100 index of the world's most sustainable corporations. Maxeon is ranked number 44, placing it among top
global companies recognized in conjunction with the index's publication at the World Economic Forum in Davos, Switzerland.

We are proud fo be a leader The Global 100 is an annual ranking by Corporate Knights, an international sustainable business
in the transition to clean research firm, which rigorously assesses the performance of the world's largest publicly listed
energy, and to fulfill our companies. A suite of 25 key quantitative environmental, social and governance metrics are
mission of Powering used to develop the top 100 list out of over 6,700 companies analyzed. Maxeon scored

Positive Change. particularly well for its sustainable supply chain, the health and safety of its employees and the
Company's female representation in management.

"Our entire team appreciates this validation of Maxeon's ambitious sustainability efforts, and we will continue to meet the needs
of our global customers through responsible business practices that deliver the best renewable energy solutions," said Bill
Mulligan, Maxeon CEQ. "Maxeon's products feature exceptional performance and are also built to last, as supported by our 40-
year warranty, significantly reducing the need for new materials and recycling while generating decades of clean power and
preventing millions of tons of carbon emissions. We are proud to be a leader in the transition to clean energy, and to fulfill our
mission of Powering Positive Change."

Toby Heaps, Corporate Knights Chief Executive Officer, said, "Maxeon is setting the global standard for sustainability in the
solar sector. Companies listed on the Global 100 index represent the gold standard for sustainability performance."

"Maxeon continues to incorporate robust sustainability programs and practices across our entire value chain and all aspects of
our operations, and this has become increasingly valued by our customers, partners and stakeholders," said Lindsey
Wiedmann, Maxeon Chief Legal and Sustainability Officer. "Our commitment to corporate responsibility and climate action is
central to our purpose and built into everything we do."

This Global 100 adds another recent accolade recognizing Maxeon for its sustainability achievements. Most recently the
Company won the award for 'Sustainable Business' at the United Nations Global Compact Network Singapore's (GCNS) Apex
Award ceremony. Maxeon also received the 2023 "Best Solar Company" award at the World ESG Summit Asia in Kuala
Lumpur.

Maxeon's most recent Sustainability Report and the Company's long-term targets for ESG provide additional information on the
Company's achievements, initiatives, and future plans. For the full list of the Corporate Knights' 2024 Global 100 index and
details on methodology, click here.

About Maxeon Solar Technologies

Maxeon Solar Technologies (NASDAQ:MAXN) is Powering Positive Change™. Headquartered in Singapore, Maxeon leverages
over 35 years of solar energy leadership and over 1,600 patents to design innovative and sustainably made solar panels and
energy solutions for residential, commercial, and power plant customers. Maxeon's integrated home energy management is a

flexible ecosystem of products and services, built around the award-winning Maxeon® and SunPower® branded solar panels.
With a network of more than 1,700 trusted partners and distributors, and more than one million customers worldwide, the
Company is a global leader in solar. For more information visit us at www.maxeon.com, on LinkedIn and Twitter.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, including, but not limited to, statements regarding our
expectations and plans for short- and long-term strategy, including our product and technology focus, our technology outlook
and future performance; the effectiveness of our environmental and sustainability efforts and our ability to achieve the expected
benefits; the incorporation of governance-led, sustainable or environmentally beneficial features in our management, during
development of new projects or processes, or the implementation of improvements to existing projects and processes; demand
and growth projections; our relationships with our stakeholders, and our ability to develop and maintain them; and our goals,


http://www.prnewswire.com/
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=3770144236&u=https%253A%252F%252Fmediaroom.maxeon.com%252F2023-11-08-Maxeon-Solar-Technologies-Wins-Apex-Award-for-Sustainable-Business-at-United-Nations-Global-Compact-Network-Singapores-Award-Ceremony&a=the+Company+won+the+award+for+%2527Sustainable+Business%2527
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=2645868686&u=https%253A%252F%252Fcorp.maxeon.com%252Fesg%252Fsustainability-reports%252Freport-2022&a=most+recent+Sustainability+Report
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=3981579597&u=https%253A%252F%252Fc212.net%252Fc%252Flink%252F%253Ft%253D0%2526l%253Den%2526o%253D3759927-1%2526h%253D3784505321%2526u%253Dhttps%25253A%25252F%25252Fcorp.maxeon.com%25252Fstatic-files%25252Fe2361288-1c86-43b5-8127-c19f46c01ad6%2526a%253Dlong%252Bterm%252Btargets&a=long-term+targets%25C2%25A0for+ESG
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=1643729531&u=https%253A%252F%252Fwww.corporateknights.com%252Frankings%252Fglobal-100-rankings%252F2024-global-100-rankings%252Fthe-20th-annual-global-100%252F&a=here
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=1144828420&u=https%253A%252F%252Fc212.net%252Fc%252Flink%252F%253Ft%253D0%2526l%253Den%2526o%253D4069281-1%2526h%253D1275164983%2526u%253Dhttps%25253A%25252F%25252Fapc01.safelinks.protection.outlook.com%25252F%25253Furl%25253Dhttps%2525253A%2525252F%2525252Furldefense.com%2525252Fv3%2525252F__https%2525253A%2525252Fapc01.safelinks.protection.outlook.com%2525252F%2525253Furl%2525253Dhttps*3A*2F*2Furldefense.com*2Fv3*2F__http*3A*2Fwww.maxeon.com__*3B!!BupLon6U!oah9iya3wJFnFITX4FisYNX-aTuBDw7RppD6G0jQACpWOjFUCZkWnw-YqOIwCdhsA4_WZzT6pfBXFtlZdhcME2LuY8xu2A*24%25252526data%2525253D05*7C01*7CAnna.porta*40maxeon.com*7C368d5597eb8542aee6d408dae417b893*7Cac8a6e24a7604d82ac1bf51cb55a9227*7C1*7C0*7C638073087815107466*7CUnknown*7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0*3D*7C3000*7C*7C*7C%25252526sdata%2525253D8Le6akC8XtxdGPKbNKT68i9168AJG065VQsnVCGGl0w*3D%25252526reserved%2525253D0__%2525253BJSUlJSUlJSUlJSUlJSUlJSUlJSUlJSUlJQ!!BupLon6U!pgGU3iqT0FynLI4tPi9iFHKPGpPKbna9n9QguclOPuvjkAkqi0anTaaSZ_4UqbltDTjlxIJvdFLVXUhDKbJLb2ouMocG6g%25252524%252526data%25253D05%2525257C02%2525257CForrest.Monroy%25252540maxeon.com%2525257C89753fa4af2d42601dfc08dc15c5a55c%2525257Cac8a6e24a7604d82ac1bf51cb55a9227%2525257C1%2525257C0%2525257C638409185834337218%2525257CUnknown%2525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%2525253D%2525257C3000%2525257C%2525257C%2525257C%252526sdata%25253D324zD%2525252Fet1LfxBrhxjqxHRVfPUfn1LJjtZm0%2525252Fedx04AM%2525253D%252526reserved%25253D0%2526a%253Dwww.maxeon.com&a=www.maxeon.com
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=3441195801&u=https%253A%252F%252Fc212.net%252Fc%252Flink%252F%253Ft%253D0%2526l%253Den%2526o%253D4069281-1%2526h%253D3470398257%2526u%253Dhttps%25253A%25252F%25252Fapc01.safelinks.protection.outlook.com%25252F%25253Furl%25253Dhttps%2525253A%2525252F%2525252Fwww.linkedin.com%2525252Fcompany%2525252Fmaxeon%2525252F%252526data%25253D05%2525257C02%2525257CForrest.Monroy%25252540maxeon.com%2525257C89753fa4af2d42601dfc08dc15c5a55c%2525257Cac8a6e24a7604d82ac1bf51cb55a9227%2525257C1%2525257C0%2525257C638409185834337218%2525257CUnknown%2525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%2525253D%2525257C3000%2525257C%2525257C%2525257C%252526sdata%25253D0qjMvw6dijsModhhXfvHV6GKeT95b25o2aw7CiTH1%2525252B0%2525253D%252526reserved%25253D0%2526a%253DLinkedIn&a=LinkedIn
https://c212.net/c/link/?t=0&l=en&o=4073925-1&h=2562278914&u=https%253A%252F%252Fc212.net%252Fc%252Flink%252F%253Ft%253D0%2526l%253Den%2526o%253D4069281-1%2526h%253D1636025974%2526u%253Dhttps%25253A%25252F%25252Fapc01.safelinks.protection.outlook.com%25252F%25253Furl%25253Dhttps%2525253A%2525252F%2525252Ftwitter.com%2525252FMaxeonSolar%252526data%25253D05%2525257C02%2525257CForrest.Monroy%25252540maxeon.com%2525257C89753fa4af2d42601dfc08dc15c5a55c%2525257Cac8a6e24a7604d82ac1bf51cb55a9227%2525257C1%2525257C0%2525257C638409185834337218%2525257CUnknown%2525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%2525253D%2525257C3000%2525257C%2525257C%2525257C%252526sdata%25253DcSbW19xJ1kGnJUUAYXUt5FPBPECYvSU1wkd6r1FMll8%2525253D%252526reserved%25253D0%2526a%253DTwitter&a=Twitter

commitments, expectations, prospects as well as external ESG commitments, initiatives, and future plans. Among other things,
the quotations from management in this press release contain forward-looking statements. These forward-looking statements
are based on our current assumptions, expectations and beliefs and involve uncertainties that may cause results, performance,
or achievement to materially differ from those expressed or implied by these forward-looking statements. A detailed discussion
of these factors and other risks that affect our business is included in filings we make with the SEC from time to time, including
our Form 20-F, particularly under the heading "ltem 3.D. Risk Factors." Copies of these filings are available online from the SEC
or on the Financials & Filings section of our Investor Relations website at www.maxeon.com/financials-filings/sec-filings. All
forward-looking statements in this press release are based on information currently available to us, and we assume no
obligation to update these forward-looking statements in light of new information or future events.

SOURCE Maxeon Solar Technologies, Ltd.

For further information: For further information: Investor Contact: Robert Lahey, Robert.Lahey@maxeon.com, Mobile: +1 (202)
246-1872; Media Contact: Forrest Monroy, forrest.monroy@maxeon.com or Anna Porta, anna.porta@maxeon.com, +39 345
770-6205
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